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Introduction  
Staff and the Village’s Financial Consultant are pleased to present the Village of Belcarra’s Draft 2025 – 2039 
Financial Plan (Financial Plan) which includes the Provisional 2025 Budget. This document builds upon the 
Financial Sustainability Report (completed in early 2024) which included a long-term Asset Management Plan.  

Core Budget Increases & Financial Plan Scenarios  
This Financial Plan focuses on the cost of maintaining existing services and service levels (core budgets) in the 
Village’s three (3) operating funds (General Operating Fund, Water Operating Fund, WARD Operating Fund) 
and the impact of various property tax and utility rate increases on the three (3) funds. The focus on core budget 
increases is one of the key recommendations which came out of the Financial Sustainability Report. Funding 
levels beyond those required to maintain core operations can be used to build up reserves which are important 
for the long-term sustainability of the community.   

 

General Operating Fund 
The changes in the core General Operating Fund budget and the cost of maintaining existing services/service 
levels are shown in the table below. Overall, a 3.3% property tax increase is needed to maintain existing services 
levels, which is based on an increase in revenue/recoveries of (-0.2%), additional expenses of 3.8% and the 
estimated impact of new construction (-0.3%). This increase does not provide for any additional transfers to 
reserves for future capital and operating expenditures. 

 

 In 2025, every 1% increase in General Property Taxes will generate $10,992 of additional revenue 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Village’s financial plan identifies the 
core, cash-based operating budgets (both 

revenues and expenses) that are needed to 
maintain the Village’s existing services and 

programs. 
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A long-term (15-year) base general operating fund financial plan with 4% annual rate increases is shown in 
attached Appendix “A”. The table below shows the impact on reserve/surplus transfers and reserve & surplus 
balances with 4%, 6% and 8% property tax increases in 2025 with 4% each year thereafter to 2029.  
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Water Operating Fund 
The changes in the core Water Operating Fund budget are shown in the table below. A  loss of revenue with a 
0.7% impact and increased expenses with a 4.3% impact, together result in a 5.0% increase in base water rates.  

 

  In 2025, every 1% increase in Water User Rates will generate $4,588 of additional revenue 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The long-term (15-year) base water operating financial plan with 5% annual rate increases is shown in attached 
Appendix “B”. The table below illustrates the impact on water reserve/surplus transfers and water reserve & 
surplus balances with 5%, 7% and 10% water rate increases in 2025 and with 5% each year thereafter to 2029. 
As per the 2024 Asset Management Report, a sustainable annual level of water reserve transfers to replace 
existing water infrastructure was estimated at $189,320. The base water operation plan in 2025 which includes 
a 5% increase in water rates provides for a transfer of $85,317. Transitioning over time to a sustainable level of 
funding is a reasonable approach.  
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The biggest factors affecting the water operating fund are the water rates set by Metro Vancouver, particularly 
the peak period rates from June to September, and the Village’s actual water usage.  
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WARD Operating Fund 
The core WARD Operating Fund budget shows a loss of revenue with a 0.7% impact, increased expenses with 
an 8.6% impact, and an internal loan repayment with a 2.4% impact, which together result in a 11.7% increase 
in WARD user rates. Due to annual operating deficits, the WARD operating fund no longer has an accumulated 
surplus to draw upon to offset annual deficits and therefore a $25,000 internal loan has been set up from the 
General Operating Fund Surplus to WARD which is repayable over 5 years at $5,000 per year.  

 

In 2024 every 1% increase in WARD User Rates will generate $2,050 of additional revenue 
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A long-term (15-year) base WARD operating financial plan with 20% increase in 2025, a 15% increase in 2026, 
and 4% annual rate increases thereafter is shown in attached Appendix “C”. The table below illustrates the 
impact on WARD reserve/surplus transfers and water reserve & surplus balances with 20%, 25% and 30% 
WARD rate increases in 2025, a 15% increase in 2026 and with 4% each year thereafter to 2029.  

The biggest factor affecting the WARD operating fund are the collection and disposal rates charged by Waste 
Connections, which are in turn impacted by Metro Vancouver disposal rates.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 Village of Belcarra – Draft 2025-2039 Financial Plan 10  
 

Capital Plan 
The draft capital plan over 5 years (2025 – 2029) totals approximately $4.2 million. The capital projects planned for are shown below. 
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Historical Rate Increases 
The historical property tax, water rate and WARD rate increases from 2020 – 2024 are shown in the table below, for information purposes. 
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Summary of Financial Indicators 
One of the recommendations coming out of the Financial Sustainability Report was an annual reporting of the financial indicators  (sustainability, flexibility 
and vulnerability) as  shown below. Generally speaking, the indicators are trending in a positive direction.
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Projected Reserve & Surplus Balances 

The Village’s reserve and surplus accounts are projected to grow from about $3.7 million to $3.9 million over the next 5 years (see graph below) 
based on the Draft 2025 – 2029 Financial Plan, which includes the planned reserve and surplus transfers and capital spending. These projections 
are very much dependent upon future capital spending levels. 
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Water Long-Term Debt 
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Appendix “A” - General Operating Fund Long-Term (2025 – 2039) Financial Plan 
 

 

 

 

 

 

 

 



 Village of Belcarra – Draft 2025-2039 Financial Plan 18  
 

 



 Village of Belcarra – Draft 2025-2039 Financial Plan 19  
 

 



 Village of Belcarra – Draft 2025-2039 Financial Plan 20  
 

Appendix “B” - Water Operating Fund Long-Term (2025 – 2039) Financial Plan 
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Appendix “C” - WARD Operating Fund Long-Term (2025 – 2039) Financial Plan 
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Appendix “D” Comparative Benchmarks 
The comparisons or benchmarks presented here are for 
discussion purposes during budget deliberations. When 
viewing the data, it is important to remember that each 
community is unique in terms of its assessment base, its 
geography, its budgetary demands, etc. In other words, no 
two (2) communities are exacting alike. 

When looking at comparisons from general context certain 
trends begin to emerge which are worthy of thought and 
discussion. The following communities have been chosen as 
comparators to Belcarra.  

• Anmore 
• Bowen Island 
• Lions Bay 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This statistical data is published by the Ministry of 
Community, Sport and Cultural Development (Ministry) 
annually and is referred to as “Local Government 
Statistics”. The value of a representative house in 
Belcarra for 2024, was $ 1,941,000; however, this value 
is artificially low as it is impacted by water lot values on 
specific properties. The true value of a representative 
home in Belcarra for 2024 is $2,553,462 after negating 
the impact of the water lots. This updated value and the 
associated tax impact of this value has been used in the 
tax comparisons shown in the benchmark comparisons 
below.  
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BC Local Government Statistics - 2024 with house value/taxes in Belcarra increased based on impact of water lots 
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