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Property Tax Classification  

É BC Assessment Authority determines the 

property assessments.

É Based on the property use and 

requirements of the tax class.

É Assessment value is determined by the 

market, and set in the previous year.

É There may be exemptions that automatically 

apply against assessment.



2008 Property Assessments  

 NET TAXABLE RESIDENTIAL ASSESSED VALUES 

MUNICIPALITY 2007 2008 INCREASE 

Coquitlam 
Port Coquitlam 
Port Moody 
Anmore 

$ 16,788,550,901 
$ 6,534,857,398 
$ 4,659,727,100 
$ 564,702,400 

$ 18,952,534,205 
$ 7,436,390,875 
$ 5,397,924,100 

$ 675,799,941 

+12.88% 
+13.79% 
+15.84% 
+19.73% 

Belcarra $ 283,705,500 $ 330,090,100 +16.35% 

DISTRICT TOTAL $ 28,831,543,299 $32,792,739,221 +13.74% 

 



Average Assessment Change 

É Market Changes (Residential Properties)

É In 2008, the ñaverageò house assessment is:

$830,000

É In 2007, the ñaverageò house assessment was:

$718,000

É Change of $112,000 represents a 

15.5% increase due to market change.

É Tax rate reduced to offset the increase.



2008 Municipal 

Revenue & Expenditures



Financial Planning Objectives

É$200,000 per year contribution to 
capital

É minimum requirement to maintain infrastructure

ÉMaintain reserves at 25% of budget
É financial safety net

ÉComplete Fire Protection Works
É protection of life and property

É insurance savings to property owners

ÉMaintain Bedwell Bay Road
É safety improvements and rehabilitation

É funding from TransLink Major Roads Network (MRN)



2008 Budget Highlights

É Average Assessed Home ($830,000):

- General Property Tax Rate = $1.45 per $1000 of assessed value.

(Reduced from $1.61 per $1000 in 2007)

- This represents a 9.9% reduction in the tax rate.

- Municipal Tax Levy = + 4.0% increase.

- Recycle/Refuse User Fee = $160 / year / residence. 

(Increase of $10 / year / residence)  

- This represents a 6.7% increase in the Recycle / Refuse User Fee.

É Capital Program Contributions = $264,518



2007 2008 $ %

Category Actual Budget Change Change

Property Taxes 467,011$   438,811$    (28,200)$   -6%

Government Grants 200,022$   216,442$    16,420$     8%

Fees & Charges 95,049$     55,750$      (39,299)$   -41%

Total Revenue: 762,082$   711,003$    (51,079)$   -7%

Expenditures:

General Government 469,570$   550,809$    81,239$     17%

Public Works 64,514$     66,775$      2,261$      4%

Total Expenditures: 534,084$   617,583$    83,499$     16%

Sub-Total: 227,998$   93,420$      (134,578)$  -59%

Capital Expenditures:

Capital Projects 108,694$   188,486$    79,792$     73%

Reserve Contribution 119,304$   95,066$      (24,238)$   -20%

Surplus (Deficit): $0 $0 -$238,608

2008 General Fund Program



2008  Public Works Program

General Breakdown: 

Á$29,200 roads & drainage maintenance.

Á$6,000 hazard tree assessment & removal.

Á$11,100 municipal hall & building maintenance.

Á$3,250 fire protection and watermain. 



2008 Recycle & Refuse Program


